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on unemployment of happenings to the money wages bill or
to the rate of money wages are not different with a changing
number of would-be wage-earners from what they would have
been with a stationary one. Moreover, when the money wages
bill and the numbers of would-be wage-earners both vary, the
joint effect of the two sorts of change together on the employ-
ment (and unemployment) percentage is the same as would
have resulted with a constant number of would-be wage-earners,
if the total money wages bill had then varied in the proportion
in which the money wages bill per head does in fact vary.